. ahsolute, tht b has good right and Lawfal. suthority to sell, convey, or encambér the same, and that the prem.
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" Ths fotgigor covnaits thi b s hwfuﬂ;.r'sdzed‘of i e, hirelnaboro deicibod i fe singl

isés are free and clear of ll Liens and encumbrances whatsoever, 'IheMmtgagarfmtbereommtstowmantand
forever dcfendaﬂandsingulu thopremisuunho tho Mortgageo forever fmm nnd ugn!mt the Mortgagor and

'IheMoxtgngoroovemnmndngrmufoIlm:-- o o

1. That he will pmmplly pay the prlndpa] of and lnlerat on thb mdébtedness evidenoed by lhe said note,
gt the times and fn the manner therein provided, or es modified or extended by mutual sgreement In wriling

£ That this mortgage shall secure the Mortgages for such further s sums s may bé advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insorance premiuins, “public assessments, repeirs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgngee, and for ‘any other or. furlher obligation or indebtedness
due to the Mortgages by the Maitgagor at any time hereafter; and that all sums $o advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances nnd readvaneu shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Liability of any person ob!igated for the payment of any lndebtednus secured
hereby, and without effecting the rights of the Mortgagee with rtspect fo any security not expressly released
in writing, the Mortgagee may at any-time, without notice br consent, make any agreement éxtending the time
or otherwise altering the terms of payment of the.indebtedness secured hereby.

4. That he will keep the improvements now existing or herealter erected on the mortgaged property insured
as may be required from time to time by the Mortgageo against loss by fire and other hazards, casualties and
contingences in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurince provision for'payment of which has not becn made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
L held by the Mortgagee and have attached thereto loss-payable elauses in favor of and in form acceptable to
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance- company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
Jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness herehy sccured or to the restoration or repair of the property damaged. In cvent
of foreclosure of this mortgage or other transfer of title to the Mortgaged property In extinguishment of the

* indebtedness secured hereby, all right, title and interest of the‘Kﬁmgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hcreaftcr erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction unti] completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
éver repairs are necessary, including the completion of any construction work underway, and charge lho expenses
for such repalrs or the completion of such construction to the mortgage debt.

6. That the Mortgageo may require the maker, co-maker or endorser of any. indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as benefictary thereof, and, upon failure of the Mortgagor to pay the premfums therefor, the Mort-
gagee may, at its option, pay sald prcmiums, and nll sums 50 advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, togcther with, and fn nddltion to, the monlhly pnymenls of prlndpal and lnterest paynblc under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted.
ness secured hereby ls paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premfums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tases, {nsyrance
premiums and public assessments, the Mortgagee may at its option, pay said {tems and charge all advances there.
for to the mortgage debt, These monthly escrow payments will not bear Inferest to the mortgagor(s).

8. That he hereby assigns all the rents, issues, and profits of the mo;tgaged premises from and after any de-
fault hereunder, end should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to hava a recelver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, ;hall apply tho residuo of the rents,
issues, and profits, toward the payment of the debt secured hereby, .

g, That, at the option of the Mortgages, this mortgage shall become due and paysble forthwith f the Mort.
gagor shall convey away sald mortgaged premises, or {f the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, In the cass of a construction loan, if the Mortgagar
shall permit work on the project to becoms and mmln !nlerrupied fora pcﬂod of Bfteen(15) days without the
written consent of the Mortgagee.

A10. Teis agreed that the Mortgagor shall hold and enjoy tho prunku tbove oonveyed unti] there &3 a dc!mlt
under this mortgage ar in the note secured berchy, It {5 the true meaning of this instrument that if the Moxt-
gagot shall fully perform all the terms, conditions, ind covenanls of this mortgage, and of tho note secured hereby,
that then this morigage shall be utterly wull aod vold; otherwise to remaln tn full force aad virtue. If there Is o
default fn any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagoe to the Mortgages shall become immediately dus
and payable and this mortgago may be foreclosed. Should any legal proceedings be fnstituted for the foreclogure
of this mortgage, or should the Mortgages become a party to any sult invulving this Martgago or the title to the

prcmimducribcdhenin.ouhouldthedebnemedherebyormypm&ereo!bephudinthehmdsofan.

attoroey at Jaw for collection by suit or otherwise, all costs and expensesincurred by the Mortgagee, and a resson-
ablo attorney’s feé, shall thereupon become due and paysble immediately or on demand, at the option of lhe
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